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To,

Corporate Relation Department

BSE Ltd.
25" Floor, Phiroze Jeejeebhoy Towers,

Dalal Street Mumbai -400001

BSE Code: 531952/Equity

Sub: Outcome ofBoard Meeting.

Dear Sir(s)

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, this is to inform you that the Board of Directors of the Company at their meeting held

today i.e. 28"" May, 2022 has, inter-alia, considered and approved the Audited Standalone Financial Results

for the quarter and year ended 31st March, 2022.

These Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meeting held today.

A copy of Audited Standalone Financial Results along with Independent Auditor’s report & Declaration

for audit Report with unmodified opinion for the Quarter and Year ended 31st March, 2022, is enclosed

herewith.

The meeting of the Board of Directors Commenced at 04:30 P.M and Concluded at 05:35 PM.

The said results may be accessed on the Company’s website i.e. www.ribatextiles.com.

Kindly také the above information on your records.

Thanking You,
Yours Faithfully,

For Riba Textiles Limited

 
Encl.: as above
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2022

(Amount in Lacs)
 
 

 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 

 

 

 
 
 
 

 

 
 

 

 

 

 

 

 

 

 

Particulars Quarter Ended Year Ended

:
3 months ended Preceding 3 Corresponding 3 Year to date figures| Previous year ended

31/03/2022 months ended| months ended in the| for current period 31/03/2021

31/12/2021 previous year ended

31/03/2021 31/03/2022

Audited Unaudited Audited Audited Audited

I Income

(a) Revenue from Operations(Gross) 7693.38 5532.14 6560.31 23460.97 18981.29

(b) Other income 13.96 15.04 53.40 47.19 66.26

Total revenue(a+b) 7707.34 5547.18 6613.71 23508.16 19047.55

Il _|Expenses

(a) Cost of materials consumed 3271.28 4497.63 3424.51 15375.21 10310,52

(b) Purchases of stock in trade 248.96 44.01 235.11 473.64 487.80

(c) Chaoges ia inveitiories ot fntshed gooss,work 453.60|  -$74.49 834.76 -944.30 585.90
in progress and stock in trade
(d) Employees Benefits Expense 254,12 228.33 213.78 881.03 671.27

(e) Finance Costs 148.84 97.81 19.49 478.44 364.43

(f) Depreciation and Amortisation Expense 104.59 105.19 150.14 416.42 476.98

(2) Other expenses 3000.96 1032.11 1664.08 6152.71 5399.31

Total Expenses 7482.35 5430.59 6541.87 22833.15 18296.21

ya |Prolit/ (Loss) before exceptional and 224.99 116.59 71.84 675.01 751.34
extraordinary items and tax(I-II)

IV |Exceptional Items 0.00 0.00 0.00 0.00 0,00

v Profit/ (Loss) before extraordinary items and 224.99 116.59 71.84 675.001 751.34

tax(II-1V)

VI |Extra ordinary items 0.00 0.00 0.00 0.00 (0,00

VIL |Profit before tax(V(-/+)V1I) 224.99 116.59 71.84 675.01 751.34

VIII |Tax Expense
(1) Current tax expense for current year 35,35 28.36 0.49 123.73 126.20

(IL) Deferred tax 62.27 0.00 36.72 62.27 36.72

Ix on (Lass) fromm: contunning operations (Vil: 127.37 88.23 34.63 489.01 588.42

X |Profit/ (loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00

X1__|Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00

: Profit/ (loss) from discontinuing operations
XI (after tax) (X-X1) 0.00 0.00 0.00 0.00 0.00

XIII|Profit (Loss) for the period (IX + XII) 127.37 88.23 34.63 489.01 588.42

XIV |Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00

XV Total Comprehensive Income for the Period
(XILI+XTV) 127.37 88.23 34.63 489.01 588.42

Reserve excluding Revaluation Reserve as per <

balance sheet 0.00 0.00 0.00 6442.37 5953.36

XVI Paid-up Share Capital (Face value of Share Rs.
10/-) 965.29 965.29 965.29 965.29 965.29

Earnings per Equity share:
1) Basic 1.32 0.91 0.36 3.07 6.10

2) Diluted 1.32 0,91 0.36 5.07 6.10        

Place : Panipat

Date : 28.05.2022

 
For and on behalf of the Board

A TE ES LIMITED

Pile ord
Chairperson & Whole time Director
DIN:06987609
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(Amount in Lacs)

Statement of Assets and Liabilities (Standalone)

As Year ended |As Year ended on

Particulars on 31/03/2022 |31/03/2021

ASSETS

Non-current Assets

(a) |Property, Plant and Equipment 8260.42 8341.90

({b) |Capital work in progress 142.06 0.00

{c) |Investment property 0.00 0,00

{d) |Goodwill 0 0

{e) |Other Intangible assets 0 0

(f) |Intangible assets under development 0 0

({g) |Biological assets other than bearer plants 0 0

(h) |Fianancial assets

i) Investments ; 0 0.00

li) Trade receivables 0 0

lil) Loans 0 0

(a) Security deposit 169,65 169.65

(6) Loans 0 0

(iv) Cther financial assets 95.34 12.96

(v) Deferred tax assets(net) 0 0

(vi) Other non-current assets 0 0

Total Non-current assets 8667.47 8524.51

Current Assets

(a) [Inventories 2558.06 1806.93
(b) |Financial Assets

(i) Investments 0 0.00

(li) Trade receivables i 3498.31 3985.81

(iil) Cash and cash equivalents 157.44 151.43

(iv) Bank balances other than (ili) above 153.00 197.98

(v) Loans 0 0

(vi) Other (to be specified) 0 0

(c) |Current Tax Assets (Net) 0 0

(d) |Other current assets 365.64 $11.05

Total Current Assets 7232.45 6953.20

TOTAL ASSETS 15899.92 15477.71

EQUITY AND LIABLITIES

EQUITY

(a) |Equity Share capital 965.29 965,29

(b) |Other Equity i 6442.37 5953.36

Total Equity 7407.66 6918.65

Liablities
Non-current liablities

(a) |Financial Liablities

(i) Borrowings 3106 2286.54

(ii) Trade payables ‘ 0 0

Other financial liablities (ather than thase
(iii) specified in item (b), to be specified) 0 0

(b) Provisions 0.00 0.00

(c) |Deferred tax liablities (Net) 98.99 36.72

(d) |Other non-current liablities . 0.00 0.00
Total Non-current liablities 3204.99 2323.26

Current liablities
(a) |Financial Liablities

(i) Borrowings 3526.32 3504.83
(ii) Trade payables 1237.29 1400.81

Other financial liablities (other than those
(iii) specified in item (c) 0 0

(b) |}Other current liablities 420.36 1171.75

(c) |Provisions 115.00 115

(d) |Current tax liablities (Net) -11.70 43.41

Total Current Liablities 5287.27 6235.80

TOTAL EQUITY AND LIABILITIES - 15899.92 1

For and on behalf of the Board 1. S$ Z
TEXTILES LIMITED Y 4

Paieg . 2)
(Asha) ci PANIPAT|m
Chairperson & Whole time Director «A o,

Place: Panipat DIN:06987609
Date: 28.05.2022 Kishore House, Assandh Road, Panipat, 1321 ryana,

 



 
RIBA TEXTILES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(All amounts in Lae )
 

 

Cash and Cash Equivalents at the end of the year

  

For the year ended For the year ended

Particualars March 31, 2022 March 31, 2021

A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Income tax 675.01 731.35

Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 416.42 476.98}

Finance Cost 478.44 364.43

Interest / Other income A719 -66.26

Government grants

Balances Written Off
Prior Period Item

Operating Profit before working capital changes 1522.68 1526.49

Movement in working capital

(Increase)/ Decrease in trade receivables 487,50 -2359.67

(Increase)/ Decrease in inventories -751.12 136.66

(Increase)/ Decrease in loan and Advances -54.59 -338.31

(Increase)/ Decrease in other assets

Increase/ (Decrease) in Current Liabilities and Provisions -948.53 2536.88

Cash gencrated from/(used in) operations 255.93 1502.05

Income tax paid (net of refunds) ~123.73 126.20

Net Cash flow from/(used in) Operating Activities (A) 132.20 1375.85

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment including capital work in progress -419.90 -1366.26

Capital Work in Progress ~142.06 0.00

Proceeds from saleofproperty, plant and equipment fixed assets 84.95 178.67

Fixed Deposits matured /(made) during the year 0.00 0.00

(Increase) /Decrease in Capital Advance -82.38 20.84

Divident /Interest/Other income received 47.19 66,26

Net Cash flow from/(used in) Investing Activities (B) -512.19 -1100.49

Cc. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from share capital issued 0.00 0.00

Proceeds from securities premium received 0.00 0.00

(Repayments)/ proceeds from short-term borrowings (net) 819.46 238.75

Interest paid ‘
~478.44 -364.43

Share issue expenses paid 0.00

Net Cash Flow from/{used in) Financing Activities (C) 341.02 -125.67

Net increase/ (decrease) in cash and cash equivalents (A+B+C) -38.97 149.69

Cash and cash equivalents at the beginning of the year 349.41 199,72

310.44 349.41

 
Notes ;

1 The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7, "Statement ofCash Flows".

2 Components of cash and cash equivalents :-
 

 

 

As at As at

Particualars March 31, 2022 March 31, 2021

a) Cash and cash equivalents

Balances with banks:

Current accounts 280.97 348.53

Exchange eamer foreign currency account 0,00 0.00

Cash on hand 29.47 0.88

310.44 349.41
 

 

    
Notes:

The above results were reviewed by the Audit Committee and were thereafter approved by Board ofDirectors ofthe Company at its meeting held on]

28/05/2022 and Statutory Auditors have issued Audit Report on the same.

The above results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 ( Ind As) as amended by the

Companies (Indian Accounting Standards) Rules,2016, prescribed under Section 133 of the Companies Act, 2013 and other recognized Standard

accounting practices and policies to the-extent applicable.
These results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulatins, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

The figures for the previous period have been regrouped/ reclassified wherever necessary.

The company operates in one segment i.e. manufacturing of the terry Towels.

Place: Panipat A

(As
Date : 28.05.2022 Chairperson & Who

DIN:06987609

For and on behalf of th

TEXTILES L

 

  

    



AshwaniKSindwani&Co.
Chartered Accountants

Auditor's Report on Quarterly Financial Results and year to Date Results of the CompanyPursuant to the Regulation sa or tt. iuni[ir*irrg ourrsrlr"*'and Discrosure Requirements)Regulations, 2015

To
The Board of Directors of Riba Textiles Limited

Opinion

We have audited tl
1"*,u co^fu,,f,f,"'f.?ff".Tffii:--TTfixf.1"rTl"ff Ti1.,'l,J:I"^5fr:f.:'3tl?:l?#il*fland Loss (including other Comp'"hu.,J'r" Income), the cash FIow statement and the statement of:,[ffii:iHfl,m*:f:fo{";""i"0, u,a ',,i,',.-uffi.r," signiricani;c.",",i,,s poricies and

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid standalone financiar rot"*L"a.'give the information rthe manner so required and give at'J" u,,a rair view *."i1}iiil,T,',i";:Tff;T'fft,T,".1ilStandards prescribed under s"ecUon f33 of the Act ."uJ*itf, t.l.-re Co3palies (Indian Accountingstandards) Rules 2015',as amended, 1"rNo-as-land other ac.or.,,ing-principres generaly accepted inIndia' of the state of affTs of 
.tle compuny u, at March 3'1.,2022,and profiiand-total comprehensiveincome, changes in equity and its 

"urr,ho*, for the year ended on that date.

Basis for Opinion

we conducted our audit of the standalone Financial statements in accordance with the standards onAuditing (sAs) specified under section 143(10) r-f th: c;;;""i* o",, 2013. our responsibilities underthose Standards are further described in the Arrdito.', nurior,riiitiu", for the Audii of the StandaloneFinancial statements.section-of o,r report. we-are i"d"p";;;i of the Company in accordance withthe Code of Ethics issued by the tnsutute of Chartered Accountants of India together with theindependence requirements that are relevant to our audit of the standalone financial statementsunder the provisions oJ the Companies Act,2013and the Rules thereunder, and we have fulfilled ourother ethical responsibilities in accordance with these requirements and the Code of Ethics. webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour opinion on the Standalone Financial statements.

Key Audit Matters

Key audit matters are those matters thut, in our professional judgmenf were of most significance inour audit of the standalone financial statements of the 
"r.."r,t period. These matters were addressedin the context of our audit of the standalone financial statements as a whole, and in forming ouropinion thereon, and we do not provide a separate opinion on these matters.

Management's Responsibilify for the standarone Financiar statements

The Company's Board of Directors is responsible for theu ur L/rreclurs rs responsrDle tor the matters stated in section 134(5) of thecompanies Act, 201'3 ("the Act") with respect to the preparation of these standalone financial' ( ule frc., wrrn respect to the preparation of these standalone financialstatements that give a true and fair view of the financiar poritio.,, financial performance. chanqes infinancial performance, changes in
;H'y,il' j*,li::::::j$nr:;;l::iiJ:ff i"'-1,T''^Ji,lTlr:ff ";:Til?;lfrT,il;il,;;; ffiH#;',";';';:fiI3accounting recordc in aarnnAon^^,^,:aL tL^ --,-- , .

:.":::::r.::.?:i,^11.:::i11T",fln *re p.o"ii* oi;: ilr*,;r"s";.ffi;ffi: xlff:l"ff:
".iffiy"ilir',.ff ::*g:1 j,"*,-sr."";;;;;il;,;;"sd;,;ffi ;,::ffi ';ffifi .1#

;;ffi;x;#;'it[H"'"T"H;estimafes lhal aro rarcn-ol- l^ ^-J ----r^-^::::1,:: :11I :T :T"lP i"d pru denf and desi gn, i,"pr;;;;?,;;; #ffi X,l,::t"1

,€

internal financial controls, that were operating effecf,vely rrr 
""r"ri"g the accuracy and co

uate



AshwaniKSindwani&Co.
Chartered Accountants

of the accounting records,
statements that give a true
fraud or error.

relevant to the preparation
and fair view and are free

and presentation of the Standalone Financial
from material misstatement, whethu, aua to

In preparing the Standalone Financial statements,. management is responsible for assessing theCompany's ability to,continue as a going co.ncelry discrosin-g, as applicabie, matte.s ,erated to goingconcern and using the going to"."u..t "basis 
of u..or,uni',itu* management either intends toIiquidate the Company or to t"ur" op".utions, or has no .ealf,tic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company,s financial reporting process.
Auditor's Responsibilities for the Audit of the standarone Financial statements
our objectives are to obtain reasonable assurance about whether the standalone Financial statementsas a whole are free from material misstatemen! whether due to fraud or error, and to issue anauditor's report that includet o.,, opiriori R"uro.,ubt" urrr*r,."_is a high level of assurance, but isnot a guarantee that an audit conducted in accordan.u *iir, sAs wil arways detect a materiarmisstatement when it exists' rvrisstatements can arise from fraud or error and are considered materiarif individually or in 

-lhe lqgr:g""; il;;"^yld reasonabty uJ u*p..ted to influence the economicdecisions of users taken on tt 
" 

ulsi, of thlse standarone Financiar statements.

i;rffiTi,3i#i',o,1:ffiH.;":'*,t:fi; we exercise proressionar judgment and maintain

' Identify and assess the risk of material misstatement of the standarone Financiar statementswhether due to fraud.3r error, 
-design 

a-nd perform 
";il;;;."dures responsive to those risks, andobtain audit evidence that is sufficieiir"a ,pp-pri";;";;ide the basis for our opinion. The riskof not detecting a material misstatement ruruiur",g f.om Fr'aui is higher th;;;re resurting from

;:1ffi'rf1ffi1^[:Iri:;:ffi.colrusion, ro.gu,y," i"i*ti",Jiomissions, misrepresentatiory or the

' obtain an understanding of internal financial contrors relevant to the audit in order to designaudit procedures that u'u upp'oi.iate in the .i.cumstanc.s.-,jr.,a". section 143(3Xi) of the Acf we arealso responsible for u'pt""i''g ou opir,io, on whether the Company has adequate internar financiarcontrols system in place and tie opu.uti"g effectiveness of such controls.

' Evaluate the appropriateness of accounting poricies used and the reasonableness ofaccounting estimates ana iehted disclosures made by management.

' Conclude on- the appropriateness of 
- 
management's use of the going concern basis ofaccounting and' based o' *t" u'ait evidence obtainei, whether a material unceriainty exists relatedto events or conditions 

T"', *:, .urt 
"igoiri.ant doubt ;,'ih; Company,s ability to continue as agoing concern' If we conclude that a mate"rial uncertainf 

"-r"r, we are required to draw attention inour auditor's report to the related disciosrres in the standaione financial statements or, if suchdisclosures are inadequate' to modify our opinion. or, .o..t*ions are based on the audit evidenceobtained up to the date of our auditlr', Lpo.t. However, future events or conditions may cause theCompany to cease to continue r, ; ;;;;.lrr.u.r.,.
' Evaluate the overall presentation, strucfure and content of the standarone financialstatements' including the disclosute,, aJ-hether the s,u.rauror.ru financial statements represent theunderlying transactions and events i., u ,,urrrr", that achieve, fri, p.ur"r,tation.

ad,
irX

/"q}ref,/ ,FRN: \<ll)[1529N I

w.#

we communicate with^those.charged with,governance-regarding, among other matters, the prannedil:ffilliflTf, :l*T:*T:1,:itr{*::r,:-ffi ffi ;;Jil,i.g,iv,,s"til;;dericieneffi



AshwaniKsindwani&Co.
Chartered Accountants

ffiil ffi,".,j"$::-:T'qed with-sovernance with a statement that we have compried wirh
.elatio,,sr,ips ;;;;;fl:i'H:,::, ;:Tfjl' independence, and to .omm,,'icaie with them arrwhere"ppii.uur",*r"*ar"i"grrrol. "'"'reasonably be thought to bear on orr-iia"pendence, and

Other Matters

The figures for the quarter ended March g1, 2o22and the corresponding quarter ended in the
previous year as reported in the statement are the balancing figures b"#"il;;;ited figures in
respect of the full financial year *a m".rirb#;)"* ilH:: figures upto the end of rhe third
ffi iltil*;:*li;:1"x,*: jkxffi 

k{:*#yrxr".,-,r,"?ifr,*i,,.,n"endo*he
The annual financial results dealt with by this report have been prepared for the express purpose of
ii:T:iilfl,*:ffi:r,:fl?imr*1. are based ., ;;;'J;;i; #^,J",=il* the audited
issuedrnu"rnoJirilaauditopinionvideo.*ou"'for the year 

1n{ed March gi, zoi,;zon which werr report dated May 29,2022.

For Ashwani K Sindwani & Co.

Place: Panipat
Date:28/05/2022

Chartered Accountants
Firm ffistration No. 021529N

(/&,'444
@snwa* 

iiffi:l
Membership No.5063g0

UDIN; - 22506Z80 AJUU 212267

[,f3I FF<l ozt

wffi



Riba Textiles Limited
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URL : www.ribatextiles.com
CIN No. : L18101DL1989PLC034528

Date: 28.05.2022

To,

Corporate Relation Department
BSE Ltd.
25" Floor, Phiroze Jeejeebhoy Towers,
Dalal Street Mumbai -400001

BSE Code: 531952/Equity

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing and Obligations and Disclosure Requirements) Regulations 2015

Dear Sir(s)

I, Rajnish Mittal, Chief Financial Officer of the Company Riba Textiles Limited, hereby declare that the

statutory auditors of the company, M/s Ashwani K. Sindwani Chartered Accountants (FRN :021 529N) have

issued an Audit Report with unmodified opinion on Audited Financial Statement of the Company

(Standalone) for the quarter and year ended March 31, 2022.

This declaration is given in compliance to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time.

Kindly take the declaration on your record.

Thanking You,  Yours Faithfull
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